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£222,915

Source: Nationwide, House Price Index, May 2020
(The Land Registry UK House Price Index, normally shown here,has been suspended)

Source: FCA and Bank of England

(This is the latest published data. The next release is due on 
8 September 2020)

© Financial Conduct Authority 2020

* Seasonally adjusted figure (note that monthly % changes are 
revised when seasonal adjustment factors are re-estimated)

AVERAGE UK 
HOUSE PRICE

“In the opening months of 2020, before the pandemic struck the UK, the housing market had been steadily gathering momentum. Activity 
levels and price growth were edging up thanks to continued robust labour market conditions, low borrowing costs and a more stable 
political backdrop following the general election. But housing market activity has slowed sharply as a result of the measures implemented 
to control the spread of the virus. Indeed, data from HMRC showed that residential property transactions were down 53% in April 
compared with the same month in 2019.”

Robert Gardner, Nationwide’s Chief Economist

• House prices down 1.7% month-on-month

• Annual house price growth slows to 1.8%,
down from 3.7% in April 2020

• The value of gross mortgage advances was
£65.8 billion in 2020 Q1, 3.8% higher
than in 2019 Q1

• The value of new mortgage commitments
(lending agreed to be advanced in the
coming months) was 6.1% higher than a
year earlier, at £67.6 billion
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All details are correct at the time of writing (18 June 2020)

It is important to take professional advice before making any decision relating to your personal finances. Information within this 
document is based on our current understanding and can be subject to change without notice and the accuracy and completeness of 
the information cannot be guaranteed. It does not provide individual tailored investment advice and is for guidance only. Some rules 
may vary in different parts of the UK. We cannot assume legal liability for any errors or omissions it might contain. Levels and bases of, 
and reliefs from, taxation are those currently applying or proposed and are subject to change; their value depends on the individual 
circumstances of the investor. No part of this document may be reproduced in any manner without prior permission.




